Noble Tech Industries Private Limited
(CINUT2300G/2004PTCIS4543)

Balance Sheat as at 30 June 2024

(A1l amounds are in Rs, Lakhs, unless otherwise siatod)

Particulars Note As at As at
30 June 2024 31 March 2024
I. ASSETS
A Nen-curnent assets
Praparty, plant and sguipment da 8,745.93 B372.35 .
Caphtal wark in progress b 1541.90 AB4717
Financial assets:
) vestmants 4 1,905.92 105.72
(i} Other financial assess 5 Afid. 45 A64.88
Delereed tax sssacs (Net) i 6.078.45 610348
Other non-current assels 8 1,359.08 1.416.07
Sub-total (A) 24,605.76 21,710.31
B, Current assets
Inventorias 9 Tir263 7.832.51
Financial assets.
(i} Trade receivables 1o 1836.36 524198
(it} Cazh and cash aquivalents 11 1,540.34 1,636.85
{ili} Othar financial assets 5 359 2313
Current Lax assats (Net) 6 108.31 8537
QOther current assals 8 110533 1,151.65
Sub-total (B) 13,098.56 15,871.49
Total Assets (A+8) 38 604.32 3?&31,80
1. EQUITY AND LIABILITIES
C. Equity
Equity share capital i2 5,226.19 5,226,19
Dther mauity 13 (1,206:4T) {1.276.84)
Sub-total (C} 4,019.72 3.947.35
Liabilities
D. Non-current Habilities
Financial Habilities
() Borrowings 14 2025524 20,159.67
(i} Other financial llabiities 15 1,120.23 :
Provigians i6 31405 314 05
Sub-total (D} 2232952 2047372
E. Currant liabilities
Financial Lisbilities
(1) Borrowings 14 1,626.42 £.689.92
(it} Trage payables 18
- Tatal cutstanding fues of micro entarprizes and small enterprises =
- Totel autstanding dues of crediters other than micre and small enterprises 3.415.89 5520.19
{iii) Other financal latilities 16 630,92 402 57
Other current fabilities 17 548.50 43237
Piovisions 16 32.85 2573
Sub-total (E) 12,255.08 13.160.73
Total equity and liabilities {C+D+E) 36,604 32 37.581.80
See accompanying notes ferming part of the financial statements 1-38
For and an behalt ot the Brard of Direclors of Moble Tech Industries Private Limited
For Noble Tech indus Irigs Private Limited Vikram Singh
g\ Director
DMN; 06585417
Aulhoﬁsad Signatory Plage: Gutugram

Date - September 20,2024
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Noble Tech Industries Private Limited
(CIN:U72300GI2004PTC154547)

Statemant of Profit and Loss for the vear ended 30 June 2024
{All amounts are in Rs. Lakhs, unless otherwise stated)

L

w
i
i
i

Parliculars Note For the year ended For tha year ended
30 Juna 2024 31 March 2024
|. Revenue from operations 19 4398653 9224239
II. Other income 0 29.30 21628
1l Total Income 24,015,43 92,458.57
IV. Expanses
Cost of materials consumad 21 19.074.76 7291427
Purchases of stock-In-trade a2 17397
Changas in Inventaries of finished goods, wark “in-progress and stock-in-trade 23 137.08 (792.84)
Employes banefits expense 24 385.59 1,294 85
Finance costs 25 654.87 283452
n] and amt tion expense 3a 32467 at4.36
Other expensas 25 3.342.06 13,795.29
Total expenses 23,919.03 91,944.28
V. Profit before tax (11-1V) 97.40 514.29
VI. Tax expense 27
Current tax -
Deferred tax charge/ (cragit) 25.03 121.16
Total tax sxpense 25.03 121,16
VI Profit for the year (V- VI) 72.37 393.13
VIIL Cther comprehansive income
Iterns that will net ba reclassified to profit or lass
[} Re-measurement gains/(loss) on defined benefit abligation 34 (11.18)
(i} Incame tax impact on above 27 - 281
Other comprehensive income for the year x (B.35)
IX.Total comprehensive income for the year (Vil+\111) T2.37 384,78
X. Earnings per equity share of Rs. 10 each
- Basi lin Rupess) 28 0.14 101
- Diluted (in Rupeas) 78 0.14 1.01
1-38

See accompanying notes forming part of the financial statements
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Vikram Singh
Directar
QiN: 06595417

Place: Gurugram

Dale : Septembar 20,2024
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Neble Tach Industries Private Limited

|CIRUTZI00G 20049PT C 1 54543)

Statement of Cash Flows for the year andad 30 Juna 2028
(AN erounis are I s, Lakhs, unbess oftierwise-stated)

A Cash low lrom aparating activities:

Prolit before tax

Adjustrasnt for

Dearscigtion and amarlization cipsnac

Firince costs

Provitiany [Reversal) of provisian for apceled eodt loss on Uisde rede lviblss
Bad debts and advanzes wiiiton o't

(Prafit)fass on sabe/dispanal of propery, pleat and equipmont
Inteietl fresme

Liakdiities o longer raauired wiitiea back

Oparating cash flow bafers working capital changes

Adjustmants for working eapitsl changes:
Uncressel/ Dacraesa in trada receivables
(increscel Dacreazs in sthar jnaazisl assely
(Increesel/ Decrease in sther asnets
lincreasel/ Decrease in mventcras

Incrensed (Decrease) In trade payabies
Ineroases (Decreasel inothar Haancal Habilities
Incruase! (Decrease) in othar liabilites
Inctease (Decroasel in provisians

Crzh generated from,/ (uses in) spsrationy
e -tow paid (neth

et cash flow from/(uzed In) aparating setivitiss (A}

Cash flow From investiog activitiss:

Capilal axpenditure on property, slan and 8 guipmant
Precesda from salo of pivpery, ulant and squlpment
Investment ir gouily mstruments

Investment frmeds) fiedeemed in bank depogig

Interest raconme

Net cash flow [rom/(used In) from Investing activities (B)

Cash llow from financing activitios:

Froceeds from issue of share capital tnetuding seeurities pramium)
Praceads from non-cunon] batrawings.

Regarment of noa - cutrant romowings

Proceeds fram curram borrowings

Repayrrent of cusart borrowinga

Met proceads / Lepoymrent] figm cazh credil end bank cverdrelt
Finance cost paid

Nat cagh genarated from, (used int finencing activities (€]

Met s I eash and cach i {A+B+C}
Cash and cosh equivalants at hulnning_ of the rear

Cath and cash squivalents st and of tha year [refer note 111

Notes to Statement of Cash Flows:

For tha yoar ended

LS

For the year anded

10 lune 2028 31 Mareh 7074
#7.00 514,29
Paar BTLIE
43487 291452
{055 Ly
£ urs
1239 30
(r214) [EL L]
- {168 32
1,076.04 441100
FA06.17 425,14
2152 158 38)
4585 159.200
45588 12,585,06)
12,208 8E) 257888
2.086.05 410
11653 (307 74)
712 38T
292487 452692
(22 94} 5285
I50Les  47TaE
1158320 BT 34
2000 19356
{1E00.201 (3620}
. (324,54
178 2102
{3.368.74) {8,341.50)
£00.00
1,000.00 LERELR]
{153,300 (15,888,000
158218 .
(58,15 {547.21)
(77585 533415
(521720 3,324.0m
470.35 479855
149 63685
1,536.85 0.0
TEIG 3T T

1, The vash Baw stntement has heon preparad undar the indireed method as sel aul in Ind A5 Ton Statement of Cash Flows.

2 Change ini liabllities arsing frem financing activites

ala t Closing balance as at 30
Particulars um'ﬂ“_ RPROTES | Gua inliew | Cunh Ot o Ind AS adjustmants .
Apil 01, 2024 June 2024
Non-curient botiowings 2131622 1.000.00 1153.30) (4.07) 22,158.89
Cuttenl borrowings 562258 2EISD {E813) 1 5,850.36
Total 26,919.20 1,283.50 (Z11.43) {205) 22,609.21
bal; Cloging balance as at 31
Particulars OpanaLhSINRcN SRt vk kiliow | (auitian | ind Radiaimirte une
April 01, 2023 March 2074
Mo -eirient bermawings 2160120 131240 115.488.00) T2 2131822
Current borrpwings LiMs 50315 52721 X 562256
Total 24,7404 18.158.15 |16,035.21) 8222 25,539.20
Soe accompanyinig nates forming part of the financial statemants 1-38

Farand on bahalt of the Beasd of Giiectors &F Noble Tech Industies Privain Lirted

For Noble Tech industries Private Limited
e Vikeam Singh
Diweror
DN 05535417
Authorised Si-\‘]’nalory

tace; Gurugram

Date 1 Seplembar 202058
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Noble Tech Industries Private Limited
(CIN:U72300G)2004PTC154543)

Statement of Changes in Equity for the year ended 30 June 2024
[All amounts are in Rs, Lakhs, unless otherwise stated)

A. Equity share capital

F—\Llicu!nrs Me. of Sharas Amount

Equity shares of Rs. 10 each issued, subscribed and fully

paid

As at 1 April 2023 3,83,40,800 3,834,08
Add: Issued during the rear 1,39,21,114 L3gzn
As at 31 March 2024 5,22,61,014 5,226.19
Add: Issued during the vear - -
As at 30 June 2024 5,22,61 914 5,226.19

B. Other aquity

Particulars

Reserves and

Surplus

Securities premium

Retained earnings

Total other equity

As at 1 April 2023 9,449.62 (15,721.13) (6,271.51)
Profit for the year 39313 39313
Other comprehensive income for the year, net of tax a (8.35) (8.35)
Total Comprehensive Income for current year - 384.78 384.78
Issue of equity shares at premium 460789 - 4,607.89
As st 31 March 2024 14,057.51 (15,336.35} (1,278.83)
Profit for the vear 72.37 1237
Other comprenansive income far the year, net of tax =

Tolal Comprehensive Income for current year - i2.37 72371
Issue of equity shares at premium - - -
As at 30 June 2024 14,057.51 (15,263.98) (1,206.47)

See accompanying notas forming part of the financial statements

For Noble Tech indus

\Mthoﬁsad Signatary

{ries P%Va’l Limnited

For and on behall of the Board of Directors of Nable Tech Industries Private Limited

Vikram Singh
Directot
DiN: 08555417

Place: Gurugram
Date : September 20,2024

CERTIFIED TRUE COPY




NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the Ninancial statements for the year ended 30 June 2024
(Al amounts are in Indian Rupees Lakhs. unless otherwise stated)

2.

Corporate Information

Noble Tech Industries Private Limited (the ‘Company’) is a private limited company incorporated in India on
14 September 2004 under the provisions of the Companies Act applicable in India. The Company is having
its manufacturing divisions of the company is situated at 14/2A, Melapakkam Village, Uthiramearur Taluk,
Kancheepuram, Tamilnadu-603402.

Noble Tech Industries Private Limited is the first largest private sector Mini integrated steel plant in
Southern Indian State of Tamil Nadu. The company was established with the idea to cater the requirement
of medium and heavy structural steels (Beams. Channels and Angles) of engineering industries, powsr
projects and infrastructure projects specially in the state of Tamil Nadu, Karnataka Andhra Pradesh,
Telengana, Kerala and Puducherry. Noble Tech's manufacturing facilities are 150 certified and consists of
Sponge Iron plant, Steel melling Plant, Steel Rolling Mill & Power Plant,

Material accounting policies

2.1 Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the histarical cost
convention except for certain class of financial agsets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company

unless otherwise stated.

Functional and Presentation Currency

Thefinancial statements have been prepared and presented in Indian Rupees (Rs), whichis also the Company's
functional currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs'
and have bsen rounded-off to two decimal places unless stated otherwise.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

in the principal market for the asset or liabifity, or

in the absence of a principal market, in the most advantageous market for the asset or liability.
Certain accounting policies and diselosures of the Company require the measurement of fair values, for both
financial and non-financial assets and liabilities. The Company has an established control framework with

respect to the measurement of fairvalues.

For Nobla Tech industrigg Private Limited @’ .
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Noble Tech Industrias Private Limited
(CIN:UT2300GJ2004PTC154543)

Balance Sheet as at 30 June 2024

(Al amounis are in R, Lakhs. unless otherwlse stated)

Particulars Nate As at As at
30 Junp 2024 31 March 2024

I, ASSETS

A, Non-current assels

Praperly. plant and squipmant da 8,74593 B.372.99

Capltal work In progress b 464190 AE4TIT

Financial @ssets;

(1} Investments 4 1.505.92 105.72
(i) Other financial assets 5 BE4 48 86488

Deferred tax assats (Net) 7 607845 610348
Cthér non-current assats 8 1,369.08 1.416.07
Sub-total (A) 24,605.76 21,1031
B. Current assets
In¥zniarias ) T.3r263 7.832.51
Financial assets.

(i) Trade receivatiles 10 3.836.36 524198

(i) Cash and cash equivelents 11 154034 153685

(ili) Other financial assets 5 34.59 23.13
Current Lax Bssets (Net) 6 108.31 8537
Other current assets 8 1.106.33 1.15165
Sub-total (B) 13,998.56 1587149
Total Assets (A+B) 38 604.32 3758180
11, EQUITY AND LIABILITIES
C. Equity
Equity share capital 12 5.226.15 5,226.19
Othar equity 13 (1,206.47) (127E84)
Sub-total (C) 4,018.72 3,847.35
Liabilities
0, Non-current labililles
Financiol lgbilities

) Borrowings 14 2029544 20,15067

(1) Other financial flabiltios 15 1.720.23 .
Provisions 16 314.05 31405
Sub-total (D} 22,320.52 20,473.72
E. Current liabilities
Financial Liabilitias

(i} Borrowings 14 762642 6,659.92

(it Trade payahles 18

- Total putstanding duas of micro enterprises and small entarpriges - =

- Totel outstanding cues of creditors other than micto and small enterprises 341599 5.520.19

{iii} Other financial liabilities 15 630.92 49252
Other current liabilities 1 548.90 43237
Provisions 16 32,85 25.73
Sub-total (E) 12,255.08 13.180.73
Total equity and Habilities (C+D+E) 36.604.32 37,581.80
See accompanying notes forming part of the financial statements 1-38

For and on behall of the Board of Cirectors of Noble Tech Industries Private Limited

For Noble Tech indugJ_;%Vs‘?jwe Limited
Vikram Sin
\Ler :

Director
DIN; 06585417

AUIhUl‘fsed ngﬂatof}‘ Place: Gurugram

Date - September 20,2024
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Noble Tech Industries Private Limited
(CIN:U723006)2004PTC154543)

Statement of Profit and Loss for the vear endad 30 June 2024
{All amounts are in Rs. Lakhs, unless otherwise statad)

Particularg Note For the year ended For the year endad
30 June 2024 31 March 2024
|, Revenue irom operations 19 £3.586.83 Ygzaz.29
I\, Other income £0 28.90 21678
1. Total Income 24,016.43 92,458.57
1V, Expenses
Gost of materials consumed 21 19,074.76 72,914.27
Purchzses of stock-in-trade 22 - 77397
Changes ininventories of linished goods, work-in-progress and stack-in-lrade 23 137.08 (742521
Employes banefits expense 24 38559 1,294.86
Finance costs 25 654.87 24934572
Deprecistion antt amartisation espense 3a A324.67 at416
Other expersas 25 3.342.06 13,795.23
Total expensas 23,815.03 01,044.28
V. Profit before tax (IN-1V) 97.40 514,29
VI. Tax expense 27
Current tax _ - -
Delerred tax chage/ (credit) 25.03 121.16
Total tax expense 25.03 12116
VII. Prafit for the year (V- V1) 72.31 3903.13
VIl Other comprehensive income
Itams that will not be reclassified to profit o loss
() Re-measurement galns/(l0ss) on defined banefit obligation 34 - (1116}
(i} Income tax impact on above 27 - 2B1
Other comprehansive incoma for the year - (8.35)
IX.Total comprehensive income for the year (VII+ V111 T2.37 384,78
X. Earnings per equity share of Rs. 10 each
- Basiz lin Rupess) 28 0.14 Lol
« Wiluted {in Rupees) 28 0.14 1.0]
See panying notes forming part of the financial statements 1-38
Far ang en beholf of the Board of Directars of Noble Tech Industries Private Limited
bie Tech indusiias Private Limited
For Nogle e I Vikram Singh
Diractor

0
M §1 T i
Aulhorised Signatory

DIN: 06595417

Place: Gurugram
Date ; Septembor 20,2024
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Nobie Tach Induatries Private Limited

(SN U7 2A00GI 2004 PTCI 545430

Statemant of Cach Flows for the yoar ended 30 June 2024
(AN ersunts aca in R Lakbia, wless atbnwise statod)

For the year anded

e

STeELS

For the year snded

30 fune 2024 31 March 2074
A Cazh llow from opetating activilies:
Profit before tax 57.40 slaz
Adjustment for
Depracigtion ane amortisaien gxpehse RRL R 974.35
Finance costs 53467 293452
Provition/ (Faversal) of provizian ‘er axprctod oedit loss en tiede roceivables {955 .
B detits and advances weinter o'f - 147,15
(Prefit)loss on rele/dinposal ol gregeity; plant snd equipment 1230 3o
Interest income [12.7ah {33061
Liakities o lengar requited written back - (168.22)
Operating cash flow befors warking capital changes 1,07604 41104
Adjustmonts for working eapital changos:
(increase)/ Decrease in tads reesivablos 145 17 42518
Uncrease)/ Decrease in othar financial ansets 182 193,380
(increasel/ Decreasein other asssts 4588 (59.20/
{Incrensel/ Decrense ininventories 25388 (236509)
Incrense/ (Decrrase] in trade payatios {2290 868 ZE5TRES
Increascy (Decroasel in othar linancial inbilites 2086245 310
Inereaze/ (Decroaze) in aiher liahiiti 11653 (307.24)
Increase/ (Decicase) in piorivions 712 .67
Cash geperated from/(used in} coerations 2,9240.82 4,526.97
Incores-ian paid (nst) (7792} 2288
Net cash {low from/{used in) cperating activities (A} 2,901.33 4.773.80
Cash flow lrom imvesting activities:
Capial espoesditire s groperty, plant and equigmant 1L,583.80 LETTT.34)
Proceeds fram aafe of prapedy, plant and aquipment w00 13356
Investment in souity instrumen s (1800200 (30.20)
Investment (mede]/redeemed in bank deppslis {38E.54)
Interesi recuivod I.28 21.02
Nat cash flow fram/ (used In) from investing ectivitles (8] {3,360.74) (8,941.50)
Cash flow from finansing sctivities:
Procaeds from isave of shace capitel lineluding secarities premicm) E00020
Proceeas from nan-cutrent berrawings 100000 1210
Repayment of non-current borrowings: 1153301 (1543200
Procends from eurrent bomgwings 1015915 -
Repayment of currait borrawmgs 15k (547210
Mot ploceads / [repoyreent) fiem cash ciedd and bank overdralt 1175651 503815
Finance cost paid MEOLT2) 13,324,280
Nat cash ge narsted from)/ (used ink linancing acthlities (C) A70.35 4,798.55
Mot Increase/(decreasal in cash and cash equivalents (A+B+C) 43 636.85
Cash and cash equivalents at beginning of the yess L 53585 500.00
Cash and cash wquivalents at snd &f the yosr (refar nate 11) 71,5809 153665
MNates ro Statement of Cash Flows:
L Tha cash fow statemant s baan pranamed undar the ingirect mathod e set gut in Ind A5 7 en Statement o Cash Flaws,
2. Change in labilities artaing bom lnanting actinties

Particulans U"':;:’;'_‘;:‘" "| Cashinfiow | CashOuttiew |  1nd AS ecjustmants ::qu:-:;:- o3
Noarcurient bos towinigs 1000 00 1153.30) 1£.07)] 2215885
Current bertowings 28350 5813 201 5,850.36
Total 1,283.50 1211.43) 12.06) 2800921
Opening balance as at " Clating balunce as at 31
Particulars April 01, 2023 Canh inflow | Cash Outfiow Ind AS adjustmenis March 2024
Hon tirtent borrewings 7360320 1312200 15 468 00 | TI.02 7131622
Cuttent borrowings. 1,130.82 503515 (58121 520 s62208
Total 2473804 18.158.15 (16,035.21) w22z 26,435.20
1-33

Som sccompanying notes farming part of the financial statomants

Far and pn pahalt of the Board ot Direciois of Nasle Tach indusines Pilvate Limitad

For Noble Tech industries Private Limited

MMA g,]" kram Singh

Aulfiorised §Jgaatory

DM 06595417

Place: Gutugram

Diate © Septembae 20,2024
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Moble Tech Industrias Private Limited
(CIN:UT2300GJ2004PTC154543)

Statement of Changes in Equity for the year ended 30 June 2024
tAll amaunts are in Rs. Lakhs, unless otherwise stated)

A. Equity share capital

Particulars MNa. of Shares Amount

Equity shares of Rs. 10 each issuad, subscribed and fully

paid

As at 1 April 2023 3,83,40,800 3,834.08
Add: Issued during the year 1.39.21.114 1,352.11
As at 31 March 2024 5.22,61,914 5,226.19
Acd: |ssued during the year =
As at 30 June 2024 5,22,61,914 5,226.19

B. Other aquity

Reserves and Surplus
Particulars S Total other equit
Securities pramium Retained earnings SEAEY

As at 1 April 2023 9.449.62 115,721.13) (6,271.51)
Profit for the year - 393.13 393.13
Other comprehensive income for the year, net of tax - (8.35) (8:35)
Total Comprehensive Income for current year - 384.78 384.78
Issue of equily shares al premium 4.607.89 - 4,607 89
As at 31 March 2024 14,057.51 (15,336.35) (1,274.88)
Profit for the year 72.37 72.37
QOther comprehensive income for the year, net of tay -
Total Comprehensive Income for current year T2.37 72.37
Issue of equity shares at premium = =
As at 30 June 2024 14,057.51 {15,263.98) (1,206.47)
Soe panying notes forming part of the fi ial statements

For and on behalt of the Board of Directars of Noble Tech Industiies Private Limited

~iias Brivale Linited
For Noble dusiries Prival Vikram Singh
Director

DIN: 06555417

;\ulhons d Signatory

Place: Gurygram
Date : Seplember 20,2024
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 30 June 2024
(Allamounis are in Indian Rupees Lakhs, unless otherwise stated)

Corporate Information

Noble Tech Industries Private Limited (the ‘Company') is a private limited company incorporated in India on
14 September 2004 under the provisions of the Companies Act applicable in India. The Company is having
its manufacturing divisions of the company is situated at 14/2A, Melapakkam Village, Uthiramerur Taluk,
Kancheepuram, Tamilnadu-603402.

Noble Tech Industries Private Limited is the first largest private sector Mini integrated steel plant in
Southern Indian State of Tamil Nadu. The company was established with the idea to cater the requirement
of medium and heavy structural steels (Beams, Channels and Angles) of engineering industries, power
projects and infrastructure projects specially in the state of Tamil Nadu, Karnataka, Andhra Fradesh,
Telengana, Kerala and Puducherry. Noble Tech's manufacturing facilities are 1SO certifiec and consists of
Spange Iren plant, Steel melling Plant, Stesl Rolling Mill & Power Plant.

Material accounting policies

2.1 Basis of preparation and presentation of Financial Statements

Statement of Compliance

The iinancial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost
conventian except for certain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company
unless otherwise stated.

Functional and Presentation Currency

The financial statements have been preparedand presented in Indian Rupees (Rs), whichis alsothe Campany's
functional currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs'
and have been rounded-off to two decimal places unless staled otherwise.

Fair value measurement
The Company measures financial instruments at fair value at each reparting date.
The fair value measurement is based on the presumptian that the transaction to sell the asset or transfer the
liability takes place either:

* in the principal market for the asset or liability, or

* inthe absence of a principal market, in the most advantageous market for the asset or liability.
Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and nen-financial assets and liabilities. Tha Company has an established contral framework with

respect to the measurement of fairvalues,
“or Noble Tech indusiries Privale Limited
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

22

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based ¢n the
degree to which the inputs to the {air value measurements are observable and the significance of the inputs
1o the fair value measurement in its entirety, which are described as follows:
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity can access at the measurement date;
Level 2 inputs arg inpults, other than quoted prices included within Lavel 1, that are observable for the
asset or liability, sither directly or indirectly; and

*  Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant abservable inputs and minimizing the

use of unobservable inputs.

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that affect the
reported balances of asset and liabilities, disclosures relating to contingent liabilities as at the date of the
financial statements and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which estimatas are revised if the revision affects only
that period ar in the period of the revision and future periods if the revision affects both current and future
periods.

Critical accounting estimates and judgements

Key saurce of estimation of uncertainty at the date of financial statements, which may cause material
adjustment to the carrying amounts of assets and liabilities within the next financial year, is in respect of
impairment, useful lives of property, plant and equipment and intangible assets, valuation of deferred tax
assets, provisions and contingent liabilities, fair value measurements of financial instruments and retiremeant
benefit obligations as disclosed below:

* Useful lives of property, plant and equipment and intangible assets : The Company has estimatad
the useful life if each class of assets based on the nature of assets, the estimated usage of the
asset, the operating condition of the asset, past history of replacement, anticipated technological
changes, etc. The Company reviews the useful life of property, plant and egquipment and intangible
assets at the end of each reporting period. This reassassment may result in change in depreciation
and amortisation expense in future periods.

* Impairment testing: The recoverable amount of property, plant and equipment is based on
estimates and assumptions regarding, in particular, the expected market outlook and future cash
flows associated with the assets. Any changes in these assumplions may have a material impact on
the measurement of the recoverable amount and could rasult in impairment.

Valuation of current tax and deferred tax assets : The tax jurisdictions for the Cormpany is India.
Significant judgments are involved in determining the provision for income taxes including judgment on
whether tax positions are probable of being sustained in lax assessments. A tax assessment can involve
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complex issues, which can only be resolved over extended time periods. The recognition of current and
deferred taxes that are subject to certain legal or economic limits or uncertainties is assessed individually
by management based on the specific facts and circumstances. The Company reviews Lhe carrying
amount of deferred tax assets at the end of each reporting period.

+  Provisions and contingent liabilities @ A provision is recognised when the Company has a present

obligation as result of a past event and it is probable that the outflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at each
balance shaet date and adjusted to reflect the current best estimates. Contingent Liability may arise from
the ordinary course of business in relation to claims against the Company. By their nature, contingencies
will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of
the existence, and potential quantum, of contingancies inherently involves the exercise of significant
judgments and the use of estimates regarding the cutcome of future events. Contingent liabllities are not
recognised in the financial statements.
Fair value measurements of financial instruments : When the fair value of financial assets and financial
liabilities recorded in the balence sheet cannaot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including Discounted Cash Flow Model, The inputs
to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair value, Judgements include considerations of inputs
such as liguidity risks, credit risks and volatility. Changes in assumptions abaout these factors could affect
the reported fair value of financial instruments,

*  Retirement benefit obligations : The Company's retirement benefit obligations are subject to number of
assumplions including discount rates, inflation and salary growth, Significant assumptions are required
when setting these critetia and a change in these assumplions would have a significant impact on the
amount recorded in the Company's balance sheet and the statement of profit and loss. The Company

5ets these assumptions based on previous experience and third party actuarial advice.

2.3 Revenue recognition

The Company recognizes revenue when it satisfies a performance obligation in accordance with the
provisians of contract with the customer. This is achieved when;
. effective control of goods along with significant risks and rewards of cwnership has been transferred to
customer;
2 tha amount of revenue can be measured reliably;

it is probable that the economic benefits associated with the transaction will flow to the Company; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue represents net value of goods sold to customers after deducting for certain incentives including, but
not limited to discounts, volume rebates, etc. The estimate is made in such a manner, which ensures that it
is highly probable that a significant reversal in the amount of cumulative revenue recognised will not cccur.

The actual amounts may differ from these estimates and are accounted for prospectively.

The Company considers shipping and handling activities as costs to fulfill the promise to transfer the related

products and the customer payments for shipping and handling costs are recorded as a component of revenue. In
reated as a distinct separate performance

certain customer contracts, shipping and handling services7aret
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obligation and the Company recognizes revenue for such services when the performance obligation is completed.

Revenue are net of Goods and Service Tax. No elsment of significant financing is present as the sales are made
with a credit term, which is consistent with market practice.

Revenue (other than sale) is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Export incentives are recognized when there is reasonable
assurance that the Company will comply with the conditions and the incentives will be received.

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
ta the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective inleresl rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the sxpected life of the financial asset to

that asset's net carrying amount on initial recognition.

Dividend Income

Dividends zre recognised at the time the right to receive payment is established.

Inventories

Invenlories (including goods in transit) are valued at the lower of cost and net realisable value after providing
for obsolescence and other losses, when considered necessary. Net realisable value represents the
eslimeled selling price for inventories less all estimated costs of completion and costs necessary to make
the sale. Cosl of inventory comprises all cost of purchase and other cost incurred in bringing the inventories
to thepresent location and candition. In determining cost, FIFO method (First in first out) is used.

Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrying value of property, plant and equipment recognised as al lst April, 2020 measured as per the
previous Generally Accepted Accounting Principles (GAAP). Subsiquent additions are made at cosi. Cost
includes all direct costs and expenditures incurred to bring the assel to ils warking condition and location
for its intended use. Trial run expenses {(net of revenue) are capitalised. Borrowing costs and incidental
expenses incurred during the period of construction are capitalised upto the date when the assets are ready
for intended use.

An item of property, plant and equipment is recognised as an assel if it is probable that future economic
benefits associated with the item will flow to the Company and its cost can be measured reliably. This
recognition principle is applied to costs incurred initially to acquire an item of property, plant and equipment
and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and
maintenance costs, including regular servicing, are recognised in the statement of profit and loss as incurred.
When a replacement occurs, the carrying value of the replaced part is derecognised. Where an item of
property, plant and equipment comprises major components having different useful lives, these components
are accounted for as separate items. & 3
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2.6

The gain ar loss arising on disposal of an item of property, plant and equipment is determined as the
difference between sale proceeds and carrying value of such item, and is racognised in the statement of

prafit and loss.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depraciation on property, plant
and equipment have been provided on the written down value as per the useful life which is higher than the
useful life prescribed in Schedule Il to the Companies Act, 2013, The life of the assels has been assessed
as under based on technical advice, taking into account the naturz of the asset, the estimated usage of the
asset, the operating conditions of the asset, history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support, ete.:

Type of Asset Useful Life (in years) Useful Life as per
Schedule Il (in years)
Building 30 30
Plant and machinery 3to 20 Jto 20
Furniture and Fixtures 3to 10 3to 10
Vehicles 3to 15 3tol5
Office gguipment 3to 8 Jta 8
| Computers 3tob Jtob

The Management has estimated useful lives of the following class of assets which are lower than those
indicated in Schedule I:-

- The useful life of certain Plant & Machinery are estimated at 3 to 20 years

- The useful life of certain Office & Equipment are estimated at 3 to 8 years

- The useful life of certain Vehicle are estimated at 3 to 15 years

The Company based on technical assessment made by technical expert and management estimate,
depreciates certain items of Plant & equipment, Office & Equipment and Vehicle aver estimated useful lives
which are different from the useful life prescribed in Schedule Il of Companies Act 2013. Management
believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

Depreciation is provided on a pro-rata basis i.e., from the date on which asset is ready for use:

The estimated useful lives, residual values and depreciation methad are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on @ prospective basis,

Intangible assets (other than Goodwill)

Intangible assets (ather than goodwill} are stated at cost of acquisition or construction less accumulated
amortisalion and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrying value of intangible assets recognised as at 1 April 2020 measured as per the previous Generally
Accepted Accounting Principles (GAAP). Intangible assets subsequ?’n-_t_lyf ha\s\ed are measured 2t cost as

at the date of acquisition, as applicable, less accumulated amortisation 29d accus ylated impairment, if any.
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2.8

The estimated useful life of an identifiable intangible assel is based on a number of factors including the
effects of obsolescence, demand, competition, and other economic factors (such as the stability of the
industry, and known technological advances), and the level of maintenance expenditures required to abtain
the expected future cash flows from the asset.

Intangible assets are amortized over their respective individual estimated usaful lives on a straight-line
basis, from the date that they are available for use.

Capital work-in-progress

Capital wark-in-progress representing expenditure incurred in respect of assets under development and not
reacy for their intended use, are carried at cost. Cost includes related acquisition expenses, construction
cost, related borrowing cost and other direct expenditure.

Leases

Where the Company is a lessee

The Company assesses if a contract is or contains a lease at inception of the contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period time in

exchange for consideration.

The Company recegnizes a right-of-use asset and a lease ligbility at the commencement date, except for shart-
term leases of twelve months or less and leases for which the underlying asset is of low value, which are expensed
in the statement of operations on a straight-line basis over the lease term.

Right-of-use assets:

The right-of -use asset comprises, at inception, the initial lease liability, any initial direct costs and, when applicable,
the obligations to refurbish the asset, less any incentives granted by the lessors. The right-of-use asset is
subsequently depreciated, on a straight-line basis, over the lease term, if the lease transfers the awnership of the
underlying asset to the Company at the end of the lease term or, if the cost of the right-of-use assat reflects that
the lessee will exercise a purchase option, cver the estimated useful life of the underlying asset. other are also
subject to testing for impairment if there is an indicatar for impairment. Variable lease payments nat included in
the measurement of the lease liabilities are expensed to the statement of operations in the period in which the
avents or conditions which trigger those payments occur. In the statement of financial position right-of-use assels
and lease liabilities are classified respectively as part of property, plant and aquipment and short-term/long-term
debt.

Lease liability:

The lease liability is initially measured at the present value of the lease payments thal are not paid at the
commencement dale, discounted using the interest rate implicit in the lease, or, if not readily determinable,
the incremental borrowing rate specific to the company, term and currency of the contract. Lease payments
can include fixed payments, variable payments that depend on an index or rate known at the commencement
date, as well as any extensian or purchase aptions, if the Company is reasonably certain to exercise these
options. The lease liability is subsequently measured at amortized cost using the effective interest method
anc remeasured with a corresponding adjustment to the related rTqu_:pl_'-ui,e;a_;sel when there is & change in
future lease payments in case of renegotiation, changes of an index or 'réfé'.ﬁqr-,‘in case of reassessments of
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2.9

options. ==

Short term lease and low value leases:

The Company does nat recognise right-of-use assets and lease liabilities fof short-term leases that have a
lease term of 12 months or less and |eases of low value assets. The Company recognises the lease payments
associated with these leases as an expense on a straight line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classiflied as operating leases. Rental income from operating lease shall not be straight-lined, if escalatian in
rentals is in line with expected inflationary cost. Initial direct costs incurred in negotiating and anranging an
operaling lease are added to the carrying amount of the leased asset and recognised over the lgase term on the

same basis as rental income.
Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset's recoverable amount. An asset’s recoverable amount is the higher of an assets or cash-generating
unit's (CGU} fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual assel, unless the asset does not generate cash inflows that are largely independent of those fram
ather assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current markel asssssments of the time value of maoney and the risks specific
to the asset. In determining fair value less costs of dispasal, recent market transactions are taken into
account, If no such transactions can be identified, an appropriate valuation model is used. These
calculations are carroborated by valuation multiples, quoted share prices for publicly traded companies or
other available fair value indicators.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the

statement of profit and loss.

For assets an assessment is made at each reporting date to determine whether there is an indicalion that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to delermine the assel's recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount
of the asset does not exceed its recoverable amount, nor excesd the carrying amount that would have been
determined, nel of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in
which case, the reversal is treated as a revaluation incraase.
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Employee Benefits

(a)  Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected 1o be settled wholly
within 12 months after the end of the period in which the employees render the related services are recognised
in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit
obligations in the balance sheet.

(b)  Other long-term employee benefits

These liabilities for earned leave are not axpected to be settled whaolly within 12 months after the end of the
period in which the employees render the related services. They are there{ore measured as the present value
of expected future payments to be made in respect of services provided by the employees upto the end of the
end of each reporting period using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms approximating to the terms of the related
obligations. Re-measurements as a result of experience adjustments and changes in actuarial assumptions
are recognised in profit or loss,

The obligations are presented as current liabilities in the balance sheet if the entity does notl have an
unconditional right to defer the settlement for at least 12 months after the reporting period, regardless of
when the actual settlement is expected to occur.

()  Post-employment employee benefits
The Company operates the following post-employment schemes:

1 Defined contribution plans

The Company's contribution to provident fund are considered as defined contribution plans and are charged
as an expense based on the amount of contribution required to be made at the determined rate as and when
services are rendered by the empioyees. The Company's contribution is recognized as an expense in the
Statement of Profit and Loss during the period in which the emgployee renders the related service.

2. Defined benefit plans
The Company's Gratuity plan is a defined benefit plan. The present value of the obligation under defined
benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate
based on the market yield on government securities of a maturity period equivalent to the weighted average
maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognisad in ather comprehensive income and is
reflected in retained earnings and the same is not eligible te be reclassifiad to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or lesses on settlements
are recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in
defined benefit employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or
losses on settlement of any defined benefit plan are recognised when the settlement occurs. Past service
cost is recognised as expense at the earlier of the plan amendment or curtailment and when the Company

recognises related restructuring costs or termination benafits.
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Foreign Currency transactions
Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the

transaclions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the re- measurement of monetary items denominated in foreign currency translated into rupees at year-

end exchange rates are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and llabilities

are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using
the exchange rates at the transaction date), except for non-monetary items measured at fair value which
are translated using the exchange rates at the date when fair value was determined. The gain or loss arising
on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item (i.e., translation differences on items whase fair value gain or loss is

recognised in statement of profit or loss are also recognised in OCI or statement of profit or loss, respectively).

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability

or equity instrument of another entity.
Initial recognition:

Financial assets (except trade receivables) and financial liabilities are initially measured at fair value, Trade
receivables are measured at their transaction price unless it contains a significant financing component in
accardance with Ind AS 115 for pricing adjustments embedded in the contract. Transaction costs that are
directly attributable to the acquisition or issue of financial assats and financial liabilities (other than financial
assets and financial liabilities at fair value through Statemant of Profit and Loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on [nitial recognition.
Transaction coslts directly attributable to the acquisition of financial assets or financial liabilities at fair value

through profit or loss are recognised immediately in Statement of Profit and Loss.
Subsequent measurement:

{a) Financial assets carried at amortised cost: A financial asset is subsequently measured at amortised cost
it the assel is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and the contractual terms of the instrument give rise on specified dates to cash flows that are

solely payments of principal and interest an the principal amountoutstanding,

{b) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
assel is subsequently measured at fair value through other comprehensive income if the asset is held within
a business model whose objective is achieved both by collecting contractual cash flows and selling financial
assets; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amountoutstanding.

(c) Financial assets carried at fair value through profit-.:o;rll ss: _(l-_'_‘y_fIPL): All other financial assets are
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subsequently measured at fairvalue. ,

(d) Financial liabilities atamortised cost: Financial liabilities includes interest bearing loans and borrowings
which are subsequently measured at amortized cost using the effective inlerest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value

due to the shart maturity of these instruments.

Derecognition of financial assets: The Company derecognises & financial asset when the contractual rights

to the cash flows frem the financial asset expire or it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset toanather party or the transfer qualified for derecognition under Ind AS
109.

Derecognition of financial liabilities: The Company derecognises a financial liability when the obligation

under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the ariginal liability
and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the

Statement of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected Credit Loss

(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allowance for financial assets (excluding trade recaivables), ECL's are measured at an amount equal to 12-
month ECL, unless thers has been significant increase in credit risk from initial recognition in which case

those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or anather financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amount equal to lifetima ECL.

Earnings per share

Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the
equity sharehclders of the Company by the weighted average number of equity shares outstanding during
the year. The weighted average number of equity shares outstanding during the year and for all perinds
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding, without a corresponding change in resources,

Diluted earnings per share is computed by dividing net profit or loss for the year attributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic
eamnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive putential equity shares, The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (ie. the average
market value of the outstanding equity shares),

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original
maturities of three months or less that are readily convertible tg known amounts of cash and which are subject
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2.17

to an insignificant risk of change invalue.

Cash Flow Statement

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals and accruals of past or futura operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The eash flows
from operating, investing, and financing activities of the company aresegregated.

Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in Statement of profit and loss over the period of the borrowings
using the effective interest method. Borrowings are derecognised from the balance sheet when tha
obligation specified in the contract is discharged, cancelled or expired. The difference between the carrying
amount of a borrowings that has been extinguished or transferred to anather party and the consideration
paid, including any non-cash assets transferred or liabilities assumed, is recognised in Statement of profit
and loss as other gains/(losses). Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the liability for at laast 12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necassarily
takes a substantial period of time to get ready for its intended use are capitalisad as part af the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in cennection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as ar adjustment to the borrowing costs.

Ancillary costs incurred in connaclion with the arrangement of borrowings are adjusted with the proceeds of the

borrowings.

Taxation

Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current period taxable
income based on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted
by changes in deferred tax assets and liabilities attributable to temporary differences, items that are never
taxable / deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right to offset and
intends either to settle en a net basis or to realise the asset and settle the liability simultanecusly.
Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to inlerpretation and establishes provisions where appropriate.

Deferred tax: Deferred tax is recognised on temporary differences arising hetween the tax bases of assats
and liabilities and their corresponding carrying amounts in the financial statements. However, deferred tax
liabilities are not recognised If they arise from the initial recognition of goodwill. Deferred tax is alss not
accounted for if it arises frominitial recognition of an assel or liability in @ transaction (other than in business
comkination) that effects neither accounting profit nor taxable profit. Deferred tax is determined using lax
rates (and laws) that have been enacted or substantially enacted at ihe balance sheet date and are.expected
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2.20

to apply when the related deferred income tax asset is realised, or the deferred lax liability is settled.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be availabie against which those deductibie temporary differences can be

utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authaority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates
to items recognised in Other Comprehensive Income (OCI) or directly in Equity, in which case, the tax is alsg
recognised in OCl or Equity respectively.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting done to the chief
operaling decision maker. The chief operating decision maker regularly monitors and reviews the operating
result of the Company in a single operating segment and geographical segment.

Government grants

Grants from the Government are recognised at their fair value where there is a reasonable assurance that
the grant will be received and the Company will comply with all attached conditions. Government grants that
compensate the Company for expenses incurred are recognised in the Statement of Profit and Loss, as
inceme or deduction from the relevant expense, on a systematic basis in the petiods in which tha expense

is recognised.

Government grant relating to the purchase of properly, plant and squipment are included in non-current
liabilities as deferred income and are credited to Statement of Profit and Loss on a systematic basis over
the expected lives of the related assets to match them with the cost for which they are intended to
compensate and presented within other income.

Provisions, Contingent Liabilities and Contingent Assets

Pravisions are recognised when there is a oresent obligation (legal or constructive) as a result of a past
eventand it is probable that an outflow of rescurces embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured
at the estimated expenditure required to settle the present abligation, based on the most reliable evidence
available al the reporting dale, including the risks and uncertainties associated with the prasent obligation.
Provisions are determined by discounting the expected future cash flows (representing the best estimate of
the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific te the liability. The
unwinding of the discount Is recognised as finance cost.

Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the
obligation is recognised as a separate asset. Howeaver, this as'é_é_!.‘m 55'-abﬁl.;z\exceed the amount of the related

2
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stared)
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2.22

provision.

All provisions are reviewed al each reporting date and adjusted to reflect the current best estimate,

In those cases where the outilow of economic respurces as a resull of present obligations is considered
improbable or remete, no liability is recognised.

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence ar non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events but is not recognised because
it is not possible that an outflow of resaurces embodying economic benefit will be required to settle the
obligations or reliable estimate of the amount of the obligations cannot be made. The Company discloses
the existence of contingent liabilities in other notes to financial statements,

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility
of an inflow of economic benefits. Conlingent assets are not recognised. However, when inflow of 2conomic
benefits is probable, related asset is disclosed.

Operating Cycle/ Current and Non-Current Classification
Based on the nature of products and the time between acquisition of assets for processing and their
realisation incashand cash equivalents, the Company hasascertained its operating cycle as twelve months for
the purpose of current/non-current classification of assets and lighilities.

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.

Itis held primarily for the purpose of trading

Expected ta be realised within twelve months after thereporting period, or

Cash or Cash Equivalent.

All ather assets are classified as nen-current.

A liability is current when:

Itis expected to be settled in normal operating cycle.

Itis held primarily for the purpose of trading,

Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as noncurrent, Deferred tax assets and liabilities are classified as
non-current assets and liabilities.

Adoption of new and revised Indian Accounting Standards (Ind As):

Ministry of carporate affairs (MCA) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. MCA has not notified any new
standards or amendment to the existing standards applicable to the company as at March 31, 2024,

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual
period that begins on or after 1 April 2023,

Ind AS 1 - Presentation of Financial Statements - The Compy My lfe_is.‘adopted the amendments to Ind AS 1

For Noble Tech industries Private Limited
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Notes to the financial statements for the year ended 30 June 2024
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Presentation of Financial Statements for the first time in the current year. The amendments change the
requirements in Ind AS 1 with regard Lo disclosure of accounting policies: The amendments replace all instances
of the lerm ‘significant accounting policies’ with ‘material accounting policy information'. Accounting policy
information is material if, when considered together with other information included in an entity's financial
statements, it can reasonably be expected to influence decisions that the primary users of general purpose
financial statements make on the basis of those financial statements.

The supporting paragraphs in Ind AS 1 are also amended to clarify that accounting palicy information that relates
Lo immaterial transactions, other events or tonditions is immaterial and need not be disclosed. Accounting policy
information may be material because of the nature of the related transactions, other events or cenditions, even if
the amounts are immaterial, However, not all accounting policy information relating to material transactions, other
avents or conditions is itself material.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - The amendments replace the
definition of a change in accounting estimates with a definition of accounting estimates. Under the new definition,
accounting estimales are ‘monetary armounts in financial statements that are subject to measurement
uncertainty”. The definition of 5 change in accounting estimates was deleted.

Social security:

The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-
employmeant ben;fils received Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company
will assess the impact of the Code when it comes into effect and will record any related impact in the period the
Code becomes effective.
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Noble Tech Industries Private Limited
Notes to finencial statements fior the year ended 30 June 2024

(All amounts are In Rs. Lakhs, unless atharwise stated) ‘TI:;EJ?;\.
Note No. 3a - Proparty, Plant and Equipment
Description of Assets Land Building Plant and Furniture and Vehicles Office Computers Total Capital work in —‘
equipments Fixturas equlpmant progress {CWIP)

L Gross block

Balance as at 1 April 2023 v21.04 159389 T.563.32 B15 49612 36.45 13:36 1043323 LERCE]
Additions 419 138450 364347 1.26 6598 6.25 812 3B6T.17 B 44558
Darecopnisation/ Transiars % = - 61362 ast 1112 6.54 31465 E35.44 16482.19
Hal 25 at 31 March 2024 I 72613 173270 10,593.17 8.90 549.98 36.16 17.63 13,664.95 4,847.17
Adaitions - 172200 005 353 373 L730.c0 1,508.65
Ceracognisation Transfars A4.85 8435 11392
|Balance as at 30 luna 2024 726.13 1,732.79 12,231.02 8.85 54998 39.69 21.56 15,310.11 I.Bﬂlﬁ
A | depresi and rtisati

Balance as at 1 April 2023 - 38437 A,060.25 5.65 278,18 273 830 472546 =
DBepreciation wepanse for the yaar - 13066 LELE 8 065 5756 553 584 974 36

Efiminated on Derecognisation of asssts - = AD3:F1 0.37 . 4.B4 243 41085 *
Balance as at 31 March 2024 - 515.03 4,400.15 594 33572 23.42 1nn 5,291.97 -
Dapseciation expense for the year - 3165 21857 K] 1158 140 121 J24.67

Eliminates an derecognization of aaseta H2AE 5246

Balanee as o130 June 2024 - B46.68 4,626.26 612 347.40 2482 12.32 556418 -
111 Net carrying amount (|-11) i

As 8430 June 2024 726.13 1,186.11 7.604.76 2.83 202,58 14.87 .64 4,745.93 4,541.80
Asat 31 March 2024 726.13 1217.76 5,193.02 2.96 214.26 12.74 612 8,372.58 4,847.17

1) Refar nate 14 for information on Propery, plant and eguipment pledget 65 secunty by the Cempany.

31 Refar note 23 for disel of i Tar the acquisition of propaity, plant and equipmesnt
For Noble Tech industﬁe@i\?ﬁgt.m
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Noble Tech Industries Private Limited
Netes to financial statements for the year ended 30 June 2024
(All amaunts are in Rs, Lakhs, untess sthanaise stated)

Nota No. 3b - Capital work inprogress [CWIP) sgaing schadile -

il As ot 30 June 2024

|Particulars Amount in CWIP for a paried of Totit
Less than 1 Year 1-2 Years 2-3 Years More than 3 years

Projects in praress 456596 75.94 . 4,641.90

|Projects temporarity suspondad - 5 ‘ =

Total 4,565.96 75.94 - - 4,641.90

iit As at 31 March 2024

Bt Amount in CWIP for a period of Total

Lessthan 1 Year | 1-2 Years 2-3 Years | More than 3 years

Projects in progress 4,823.53 2364 - L A.BATAT

Projacts tamporanly suspentded - . -

Total 4,82353 23.64 - = 4,847.17 y

fil} There is po capital work in progress is everdue against orginal planned timelines ar whara sslimated cost excesded its ofginal planned coston 30 June 2024 pnd 31 March 2024,

Mote No. 3c - Intangibla Assets

Description of Asants Software

== it
1. Grass hlock '
Balanee a5 at 1 April 2023 033
Adeitiong
Deletions/ Transiars
Balsnce as at 31 March 2024 033
Additions
Deletions/ Tranglors #
Balance as at 30 June 2024 033
W, Accumulated amortisation
Balance as ot 1 April 2023 033
Amortisation expense for the year =
Ellminated on disposal of ssels - GERTIFIED TRUE COPY
Balance as at 31 March 2024 033
Amortisation 2spense for the year
Eliminated on dispasal of assats -
Balance 05 at 30 June 2024 0.33

Hauits =

For Noble Tech ntusiiiss ¢
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Moble Tech Industries Private Limited
Motes to financial statements for the year ended 30 June 2024
LAl pmiounts are in Rs Lokbs. unless gtherwise stated)

Investments
Farticular

A, lnvestment in other equily inslruments canied al FUTPL

Unquoted Invastments (all fully paid)

(i) Arkay Enargy (Rameswaram! Limited

10.33.065 ecuity shares (Previous year 10,39,065 ecuity shares) of Rs. 10 each, tully
paid up

(i) Eveready Textilas Wind Farm LLP *

Capital Balance of Limited Liability Partnership at the yearend [10.90% (previous year
10.30%) share out of 28% captive consumer status shareholder]

(i} Swami Green Energy Private Limited

20 equity shares (Previous year 20 equity shares) of Rs. 1000 each, fully paid up

(iv} Amplius IRU Private Limited
1,80,01,960 equity shares (Previous yaar NIL) of Rs. 10 sach, fully paid up

Investment in other equity instruments carried at FVTPL

Aggregate t of unguated fr
Aggregate amount of impairmeant in valus of ipvestments

“Thero is no protit share i LLE theretors, additional d@sclosure tequisite under Schdule Il has riot baen given

Other financial assets

Unsecured, considered pood

- bacurily Deposit

- Others (Duty under protest)

Bank deposits (due to mature after 12 months fiom the reporting date) *
Interest receivahbile

Total

* Reter nate 14 for information on other tinaneial assets pledged as security by the Company.

Tax assets (Net)

Atvarice tax

Defarred tax assets

Deferrad Tax liability being tax impact on -

Property, plant and equipment #nd other intangible assets
Deferred Tax Assets being tax impact on -

Provision far expected credit loss on frade receivables
Expenses allowable an payment basis

Unabsorbed depreciation

Busingss lossas

Deferred tax assets/{liabilities) (nat)

For mavament - Refar nate 27

As at 30 June 2024 As at 31 March 2024
Current Non Current Currant Non Curvent
10381 10381
- 151 - 161
- .20 - 0.20
< 1.800.20 - H
- 1,905.92 - 105.72
190582 185.72
As at 30 June 2024 As at 31 March 2024
Currant Non Current Current Non Current
- 464.91 - 45531
- 5103 = 51.03
2 34B.54 34454
34,59 = 23.13 -
3459 B864.48 23.13 864,88
As at 30 June 2024 As al 31 March 2024
Current Non Current Current Won Currant
108.31 = 85.37 -
10831 - 85.37 -
As at 30 June 2024 As at 31 March 2024
(51842) (532.00)
559 573
126.28 115.60
95.86 103.10
£,365.14 641107
6,078.45 6,103.48

Tha Company has recognised deferred tax dssols on urabsorbed depreciations and brought forwerd tax losses. The Company has contluded that the deferred tax assats
on unabsarbed cepreciations and caried forward tat losses will be racoverable using the estimated future taxable income basad on the business plans and hudgets, The
Commpany is expected to generate taxable income in near future. The unohsorhed depreciation and tx lozses can be carried forward 25 per local tax regulations and the

Company expects 1o recover the same in due course.

For Noble Terh industries Private Limited
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Noble Tech Industries Private Limited
Naotes to financial statements for the year ended 30 June 2024
(Al amounts are in As. Lakhs, unless otherwise staled)

Other assels

Balances with government authorities
- Goods and services tax

- Others

Capital advances*

Advance to suppliers

Advance to employees

Prepaid expenses

Olher advances

Total

Reler note 14 for information on other assets pledged as sacurity by the Company,

* due from holding company Rs. 363.18 Lakh (Previous year NIL)

Inventaries
(Valued at Cosl or Net Realizabl

is lowar)

Value,

Raw malenials

Stores and consumables

Work-in-piograss

Finished gpods

Stock-in-trade of goads acqulred for trading

Tatal Invertaries (at lower of cost and net realisable value)

Of the above, goods-in-transit amounts to:
Raw materials

Firished gonds

Total

Refer nole 14 for information an invenlory pledged as security by the Company.

Trade receivables

Secured, cons|dered good

Unsecured, considered good
Receivablas which are credit impairad
Less: Provision for expected credit loss®
Total

* Movement in expected credit loss:
Balance al the beginning of the year
Provision recognised during the year
Sad debts written aff

Frovision reversed during the year

Notes:

Asg at 30 June 2024 As at 31 March 2024
Currant Non Current Current Mon Currant
22841 - 700.36
C - 40,77
- 1.347.93 - 1,394.38
6427 274,35 -
135 467 -
95.85 21.15 126,55 21.69
10.05 4,95 -
1,106.33 1,369.08 1,151.65 1,416.07
As at 30 June 2024 As at 31 March 2024

Current Nan Current Current Non Current
344214 - 402231 -
1,288.91 - 1.031.54 -
B15.08B = 77343 -
1.826.50 200523 -
73772.63 - 7,832.51 -

456.09 589.24
66.98 257.44
523.07 B46.68

As at 30 June 2024

As at 31 March 2024

Current Nan Current Current Non Currant
3.836.36 - 5,241.98 -
2222 - rrnad -
(22.22) S (22.07) -
3,836.36 - 5,241.98 -

As at 30 June 2024 As at 31 March 2024

22,77 10.99

(0.55) 11.78

2222 2mn

1) Credit period of the Company generally ranges betwesn 0 - 120 days. The company has used the practical expecient of Ind AS 115 (para 63) and nat
adjusted the consideration for the eifects of the financing component where the credit pariod Is 1 year ar |ess

2) Refer note 14 for information on trode receivables pledged as security hy the company.

3} Mo lrade receivables are due from directors or other officers of the Company either severally or jolntly with any.ather parson nor any trade or other

receivable are due from firms or ﬂ'wale companies in which any director is a partnar, a directar of a mem hc' alher 'Ihgn-diat

7or Noble Tech industries Private Li

mited
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Noble Tech Industries Private Limited

Notes to financinl statements for the year endod 30 June 2024
(Al amounts aro in Rs. Lakhs, unless othorwise slated)

Tenile Rezeivables ageing schedule
i} As a1 30 June 2024
Particulars

1)) Undisputed Trade Roceivatles

- Congiderad gend

- which have signilicant incraase in eredit risk
= Credil lmpalred

(1) Divputed Trade Recovables

= Congigered good

- whigh hava slanificant increase in credit risk
- Credit Imcaired

Less: Loss Allowance
Total

ifl As at 31 March 2024
Particulars

(i} Undisputed Tradn Aeceivables

- Considered gond

-which have signilicant incrasss in cradit 1k
= Ciedit Impaioed

(i) Digputed Trade Recoivables

- Consitered good

= which hawe signiliconat Incrense in coedil riak
= Credit Impaied

Less: Loss Allowance
Totai

Cash and bank balances

Cash and cash equivalents
= I cutrent aecounts

= Cash an hand

Total

Outstanding for following period from due date of payment

Less than 6 [ ths - A 34
Unbilied Mot Due eyl MORET 2y zayess bl Total
moaths 1 yaar years
- 28815 52823 1121 565 . 383636
= oar 374 1703 058 nn
29025 829.10 1494 220 0.58 3,858.58
- 087 R 17.03 .58 22.22
- 2.891 25 82823 1121 568 = - 1,336.36
- Outstanding for following pariod from dus date of pay
than 6 (] -
Unbiled  Matpus = Corumn i 1-2ysars Sy Uil Total
months 1 year yoars
3,767,535 La52 65 1636 558 = 524198
063 5.5 16:58 0ot 004 pragd
= 376739 1,453.28 2181 2216 0.07 0.04 5264.75
& 063 545 1658 007 0.04 237
= 3,767.38 1,452.65 1635 558 - - 5,241.08
As at 30 June 2024 As at 31 March 2024
Cutrent Non Current Currant Nan Current
153088 + 153000
L1 - 685
1,540.34 - 1,636.85 -
s Ll :':l".ad

duﬁ‘-?‘l"é;?
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Noble Tech Industries Privote Limited
Notes to financial statements for the year ended 30 June 2024
{Allamounts ara in Rs. Lakhs, unless otherwise stated)

Equity share capital
{a) Share capital As at 30 June 2024 As at 31 March 2024
No. of Shares Amount No. of Shares Amount
Authorised
Enuity Shares of s, 10 each 5,30,00,000 530000 5,30.00.000 5.300.00
5,30,00,000 §,300.00 5,30,00,000 5,300.00
Issued, subscribed and fully paid-up equity shares
Equity Shares of Rs. 10 sach® 62261914 5,226.19 5.22,61,914 522619
5,22,61,914 5,226.19 5,22,61,914 5.226.19
(b} Recanciliation of equity shares outstanding at the beginning and at the end of the year
AL the baginning of the year 5,22.61914 5.226.19 3.83.40,800 383408
Add: Issued duting the year - 1,39.21,114 1.382.11
At the end of the year 6,22,61,914 5.226.19 5,22,61,914 5,226.19
(e} Rights, pref and hed te equity shares

The Company has orly one class of Equity Shares having face value of Rs. 10 each and esch shareholder 5 entitled to one vote per share, |n'the sveant of liquidation of
the Company. the hotders of eauity shares will be entitled to recsive remaining assets of the Comparty, alter distribution of all preferential amounts. Tha distribution will

be in peapartion to the number of equily sheies beld by the sharcholders,

(d) Details of shares hald by holding company

As at 30 June 2024 As at 31 March 2024
No. of Shares Amount No. of Shares Amount
Holding Company
OQFE Tech Private Limited (including norminee shareholder) 52261914 5.225.19 52251914 5.226.19
(e} Details of equity shareholders holding more than 5% shares in the Company
As at 30 June 2024 As &t 31 March 2024
No. of shares % holding No. of shares % holding
OFB Tach Private Limited {incluging romines shsrenolder) 5,22.61.914 100.00% 5,22.61.814 100.00%
{f) Promoters shareholding
At the end of the year At the beginning of the year % Change during
Promater Name
No. of Shares % of total shares ~ No. of Shares % of total chares the year

For the year ended 30 June 2024

Equity shares of Rs, 10 aach fully gaid-up held by

OFB Tech Frivate Limited (including nominge shareholder) 522,61,914 100.00% it 5.22.6L.914
For the year ended 31 March 2024

Equity shares of Rs, 10 sach lully paid-up held by

OFB Tech Privato Limited {including nominee shareholdes}® 52261814 100,00% 522,61 914

100.00%

100.00%

* 15.678.511 Equity Shares is pladged with Yes Bank Limited and 36,583,333 Equity Shares is plodged with Aditya Bitla Finance Limited against thi loan [refer note 14),

For Noble Tech indusiries Private Limited
L]
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Noble Tech Industries Private Limited

Notes 1o financial statements for the year anded 30 June 2024 {Fﬁf\
(Al amounts are in Rs. Lakhs, unless othemvise stated) E‘P;-é::
13 Other equity
As at 30 Junao 2024 As at 31 March 2023

(a) Securities Premium
Opening Balance 14,057 51 934062
Add: Secuities premium on issue of enuity shares [Refer note 12 (b)) - 460789
Closing Balance 14,057.51 14,057.51

14

(b) Surplus/{deficit) in Statement of Profit and Loss

Cpening balance (15,336:35) {15,721.13)
Add: Prafit tar the year 7237 33313

Add: Other comprehensive income, net of (ax - (8.35)
Closing balance (15,263.98) (15,336.35)
Total other equity (1,206.47) (1,278.84)

Securlly Premium : Securities premium is used to record the premium received on issue of shares It is ulillsed in accordance with the provisions of the
Companies Act, 2013,

Ratained Earnings : Retalned earnings includes residual profits earned by the Company after ansfar to general reserve and payment of dividend to
shareholders.

Borrowings
As at 30 Juna 2024 As at 31 March 2024
Current MNon Current Current MNon Current
Secured
Term loans from a bank - 5.310.73 . 431827

Term loans from financial institutions - : .
Loans repayable on demand

- Warking capital demand loan with bank 199935 -
Loans from Holding Company (refar note 34)& . -

Unsecured
Loans fiom Holding Company {refar nate 34)8 = 16,848.12 - 17.000.00
Loans repayable on demand

- Bill diseounting from RXIL 1,061.64 S F

- Loan from Holding Company (refer note 34) 233015 - 5105.1% -

+ Loan from others {refer note 38) 459.22 . 517.83 -
Total secured and unsecured borrowings 5,850.36 22,158.85 5,622.08 21,316.22
Add/Less: Current maturities of non Curtent borrpwings 1.786.41 (1,786.41) 107528 {1,075.28)
Less; Unamortized processing fee on borrowing 10.35 17,20 8.34 81.27
Total 7,626.42 20,295.24 6,689.92 20,159,67

In previeus year, the Company had requested for restructusing the outstanding borrowings from OFB Tech Private Limited " the lender * vide 2 letter dated
October (9, 2023 Basis the request from the Company, the lendar and Can pany had entared into the facility agreement dated Octoher 12, 2093 wharein the term
loan outstanding a3 at October 01, 2023 has been restructured intg follgwing loans:

a) Term Loen of Rs. 15,000 la4hs [Repayabie in 114 monthly installments (including moratorium of 18 months) with EMI's starting from Apiil 2025 onwards].

b) Term Loan of Rs. 2,000 lakss (Repayable in 30 manthly installements lincluding moratarium of § months) with EMI's starling from Aprfl 2024 cawards),

¢} Warking capital demand loan of Rs, 4,606.34 lakhs,

For Noble Tech indusios Private Lin,. . _
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Noble Tech Industries Private Limited
Motes to financial statements for the year ended 30 June 2024
(Allameunts ata in Rs. Lakhs, unless otherwise stated)

15

16

17

18

Other financial liabilities

Measured at Amortised Cost
Credilors for capital supplies/servicas
Interest accrued but not due®
Deposits

Detarred Income

Payabile to employeas

Total

" dug to halding company As. 149.54 Lakh (Previous year NIL),

Provisions

Provisions for employee benefits
Gratuity
Compansatsd absences
Total

Other liabilities

As at 30 June 2024

As at 31 March 2024

Current Non Current Currant Nan Current
138.19 366.01
16955 012 -
153.07 -
65,99 156716
25718 - 126.39 -
630.92 1,720.23 492,52 e

As at 30 Juna 2024

As at 31 March 2024

Current Non Current Current Non Current
2810 278.96 2311 21886
475 35.08 2.42 35,09
32.85 314.05 25.73 314.05

As at 30 June 2024

As at 31 March 2024

Current Non Currant Currant fon Current
Advance received Trom customers (refer note 31% 475495 33547
Statutory dues payable 72.95 96,90 -
Total 548,90 - 43237 -
* due to holding campany Rs. NIL (Pravious year 76.5¢ Lakhs).
Trade payables
As at 30 June 2024 As at 31 March 2024
Current Mon Current Current Non Current
Total putstanding dues of micro enlerprises and small enterprises [refer note n = = :
Total eulstanding dues of creditors other than micra and small enterprises * 341599 552018 -
Total 3,41598 - 5,520.19 -
" due 1o holding campany Rs. .85 Lakhs (Previcus year Rs. 2420.65 Lakks) and due to fellew subsidiary Re. 0.58 Lakhs (Previous year Rs. 1.94 Lakh)
i) As a1 30 June 2024
Outstanding for following period from due date of payment
i Less than 1 Maore than 3
Particulars Not Dug % 1-2 years 2.3 years A Total
Year years
(i} MSKIE . - -
(ii) Others 2,587.62 a04.92 12.04 841 300 3415209
{iil) Disputed dues - MSME - - -
() Disputed dues -Others - - = o
Total 2,587.62 804.92 12.04 8.41 3.00 341599
i} As et 31 March 2024
Outstanding for following period from due date of payment
b Less than 1 Mare than 3
Padiculaes Not Due G 1-2 years 2-3 years i Total
Year years
(1} MEME - - 3 : =
{ii) Others 7.489.44 3101576 5.30 6.69 3.00 5520.19
liii} Disputed dues - MSIME o - -
1

tiv) Disputed dues -Others \: . - .
Total / f 2,489.44 3,015.76 5.30 6.69 3.00 5,520.19

. For Noble Tech industries pri

vate Limiled
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Noble Tech industries Private Limited _,4:!?.(-'.—*3"’\
MNotes to financial statemants for the year endad 30 Juna 2024 NOBLE
(All amounts ace in Rs Lakhs, unloss otherwise stated) B '

19 Revenue from operations

For the year ended For the year ended

30 June 2024 31 March 2024
(a) Revenve from sale of praducts 23,856.33 91,025.07
(b) Dther sperating revenue 13020 1,217 22
Tatal 23,986.53 92,242.29

The Company is primarily in the business of manufacture and sale of medium and heavy structual steels (Beams, Channels and Angles). All salps are
mate at a point in time and revenue recognised upon salistaction of the performanca obligations which is tysically upen dispateh/’ delivery. The Company
evaluates credit imits for the trade receivables on case 1o case basis and does riot allow significant credit period resulting in no significant financing
camnonent. The Company, hawaver, has a policy for replacamant of the defective Hoods.

Break-up of revenue from aperations:

a) Disaggregation of revenue basad on major products and sarvices:

The Company presented disaggregated ravenue bazed on the type of goods sold to customers. Revenye is recognised for goods transterred at a point of
time. The Comaany believes that the revenue disaggregation best depicts point in time. The isaggregation of the Company's revenue from conilracts with

customers is as under;
Revenue from sale of praducts

Sale of Manufzctured Goods

Spange 5.171.32 18972 .66
Billet 6,304.01 20,105.00
Structural 12.329.37 50,822.61
Others 51.63 27735

Sale of Trading Goods

Hillet - 747.18
Sale of TMT * . 8.635.62 50.28
Less: Purchase of TMT 858534
—_——
23.856.33 91,025.07
ey RN

* The Company has purchased the said Boods with an underlined anangemant 1o sale to its holding company.

Other operating ravonue

Praduction Scrap and othar by-products 130.20 1,217,322
130.20 1.217.22
_—
Total revenue from cperations 23,986.53 92.242.29
—_— e

b) Timing of revenue recognition:

roducts tansferrad at & gaint in time 23,086.53 92.242.29
23,986.53 92,242.29
—_— e

<) Reconciliation of the amount of revenue recognised in the Statement of Profit and Loss with the contracted price:

Revenue s per coritracted price 23.986.53 52.60047
Less: Adjustments -
Rebates and discounts - (358:18)
—
23,986.53 92,242.29
——— T

d) Performance cbligations

The Company does nal provide performance warranly for goods seld, Since impact of replacement = not material therefore no liability towards
replscement has besn accounted in books.

&) Contract balances
Reter note 31 for disclosure in respee! of coniract balances.

Far Nobile Tech industries Private Limied
CERTIFIED TRUE COPY ¢
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Noble Tech Industries Private Limited
Notes to financial stataments for the year ended 30 Juna 2024
(All amounts ara in Rs. Lakhs, untess olherwise stated)

20 Other income

Interest income from
- Bank deposits
- Security deposit

aancial assels caried al amuoriised cost:

- Incame tax refund

Reversal of arovision for expected eredit 10ss o trate recalvables (reer note 35)
Lnwinding of deferred incame

Liabilities no longar required written back

Miscellaneous incame

Total

21 Cost of materials consumed

Opening Stock

Add : Purchases of raw malerial #
Less: Closing Stock

Total

# The Company has regrouped the coal consumed in power plant lram Cost of mater|

Faor the year endad
30 June 2024

582
6.92

0.55
1650

011
—_— e
29.90

Far the year anded
30 June 2024
402231
18489458
(3.482.14)
19,074,76

Far the year ended
31 March 2024

1.48
2422
8726

16822
14.09
216.28

For the year ended
31 March 2024
2427.28
74,509.30
(4,022.31)
72,914.27

als consumed 1o Power and Fuel under Other Expenses amounting

ta-Rs. 1.738.55 Lakhs for the yedr ended March 31, 2024, There is no impact on Profii for the year and Dther Enuity for the year end and as a1 March 31,

2024,

22 Purchase of stock-in-trade

Billet
Total

23 Ch ini les of finished goods and work-in-progress

Inventories at the end of the year:
Work-in-progress
Finished goods
Slock-in-trade of goods acquired for trading

Inventories at the beginning of the year:
Work-in-progress
Finished gopds
Stoch-in-trade of gocds acguired for trading

of finished goods, wark-in-progress and stock-in-trady

Netd i ) I i

Far the yaar ended
30 June 2024

For the year ended
30 June 2024

815.08
1826 50

2,641,58

77343
2,005.23

2,778.66

137.08

OERTIFIED TRUE COPY 01t et i e v % po

W Authorised ngnaiorf

For the year ended
31 March 2024

77397
773.97

For the year ended

31 March 2024

17343
2,005.23

2,778.66
76852
1.262.95

420
2,035.67

(742,99)



Noble Tech Industries Private Limited

Notes to financial statements for the year ended 30 June 2024
(Al amounts arein Rs. Lakhs, unless otherwise stated)

24

25

Employee banelits expense

For the year ended For the year ended
30 June 2024 31 March 2024
Salaries and wages, ineluding bonus 301,21 102296
Gralulty Expenses 15.00 46,06
Contribution 1o provident and ather funds 11.38 4587
Staft welfare expenses 58,00 179.97
Total 385.59 1,294.86
Finance costs
For the year ended For the year ended
30 June 2024 31 March 2024
Interest expanse an financial liabilities carried at amortised cost:
Finange Cost 75135 3,256.26
Less: Interes) capitalized® 116.28 3E9.74
Net barrowings Cost 635.07 286657
Interest expense on security deposits 252 -
Other borrowing cost 17.28 68.00
Total 654.87 2,934.52

*Qualifylng assets are assets that necessarily take a substantial period of lime o get ready tor their intended use or sale, Borrawing cost sttributable |0
the aquisition or construction of qualifying assets is capitalised upto the date of cornm Issioning of the asset. The weighter average rate used lo
determine the amount of barrowing costs eligitle for capitalization is 10% p.a.

Other expenses

For the year ended For the year ended

30 June 2024 31 March 2024

Power and fueld 1,555,98 649599
Cansumation of stores and spares 72154 331533
Labour eharges (Contractor wages) 59683 218583
Rentincluding lease rentals (refr note 30) 1.49 455
Rates and tazes 1571 5063
Insurance 1654 £4.39
Freight and cartage 15231 673.36
Repairs and maintenance 3618 191.38
Tender Fees 15.07 56.58
Business promotion 1355 3.7
Commission expense 450 26.14
Traveliing and conveyance 1853 6092

Auditors remuneration

- As statutory auditor 6.28 2350
- As |ax auditor 5 1.50
Legal and other professional costs 8588 335.81
Loss on sale/disposal of preperty, plant and equipment 12.39 31.03
Bad debts and advances written off - 147.25
Provisfon for expected cradit loss on trade receivables [refar note 35) - 11.77
Miscellaneous 37.28 84.47
Total 3,342.06 13,795.29

# includes capital wark in progress written off Rs, Nil (previous year Rs. B38.09 lakhs)

# The Company has redraupad the coal consumead in powar plant from Cost of materials consumad to Powar and Fuel under O(her Expenses amounting
1o Ra. 1.738.55 Lakhs for the year ended March 31,2024, Thera is no impact on Profit far the year and Othar Equity for the year end and as at Mareh 3L
2024,

CERTIFIED TRUE COPY For Noble Tech inusiieyPrivate Li
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Nabla Teeh Industries Private Limited
Notes ta financial statements for the year ended 30 June 2024
(Al emaunts aro in Re. Lakbs, unless otherwise stated)

21

Taxes

() Income 1ax recognised in profit and loss

Particulars

For the vear endad

For the year anded

30 June 2024 31 March 2024
() Current tax - .
(b} Deferrac tax charge/ (cracn) 25.03 121.16
@ 25.03 21.16 |

(b} 1

@ Lax 1 in other preh incoma (OCI)

121.16

For the year anded

For the year ended

Particulars
30 June 2024 31 March 2024
Deletred tax charge/ (creoit) an remeasurement of defined hanefit plan - {2.81)
| Total (281)

{c) Tax reconciliation

Particulars

For the year ended

For the year undﬁ|

30 June 2024 31 Mareh 2024
Profit before tax 57.40 514.29
Applicable tax rate 25.168% 25.168%
Income tae expenzes caleulated at abave rate 2451 129.44
Tax effect of:
- Eftect of parmanent diffarences 059 352
- Dihers {0.08) (11.75)
Total 25.03 12136 |

(d) Dofarred Tax Movement

(Charged)/ credited to.
Balance as at . Other Balance as at
For the Year 2024-25 A1 Wik 50 Statement of Profit ol 3o ks soai
and luss
income

Deferred tax liability being tax fmpact on -

Property, plant and equisment and other intanglble assats (532.00) 13.58 . (518.42)
Deferred tax assets being tax impact on -

Pravision for amployes banstits B5.52 1.80 - 81.30

Espanses allowahle on payment basis 30.08 8,90 3298

Pravisien for expacted cregit loss an 1rage fecaivablas 5.73 10.14) 559

Unabsorbed deprociation® 10310 (3.24) 29.06

Busingss losses® 6.411.07 (45.93) 6.365.14
Total | 6,103.50 (25.03) - s,msﬁ

(Charged)/ credited to:
For the Year 2023-24 3?;::\‘;0;; Statement of Profit mm‘:‘;‘l:'n!m 3':’;::::’:;:
and loss
income

Deferrad tox liability being tax impact on -

Property, plant and equipment and other i gible aseets {622.38) 50,38 - {£32.00)
Deferred tax assets heing tax impact on -

Provision for emplayee bennfits 74.48 8.21 281 3552

Experisas allowable on psyment basls 29.19 089 30.08

Pravision for expected cradil loss on trade receivabilns 278 235 513

Unabsorbed depreciation® 121.87 118.77}) 103.10

Business losses® 6,615,839 1204.82) - 6.411.07
Total 6,221.83 (121.18) 2.81 6,103.50
() (i} Unabsorbed Business Loss that can be enrvied forward based on the year of arigination as follows
b:ancia1 year of origination Financial year of expiry J“m‘;; f';m_l ‘ Mire h‘; ;1.[2024
| FY 2021.22 March/3 172030 6.365.14 | 641107
{d) (i) Unabsorbed Depreciation that can be carried forward based on the year of originativn s follows

. -~ . ',.‘I\_ Asnt As ot
‘Flnuntml Year of origination m R T 80,5031 ' March 31,2023
g FY 202122 V‘p Praicd 99,86 | 103 10
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Noble Tech Industries Private Limited

Notes to financial statements for the yaar ended 30 June 2024 .‘_'E’f.f'-:--"-
(All amounts are in Rs. Lakhs, unless otherwise stated) gd EI.I\
STEELS
28 Earnings Per Share (EPS)

28

30

The following table reflzcts the income and shares data used in camputation of the basic and diluted earnings per share:

Phitistiars For the year ended For the year ended
30 June 2024 31 March 2024

Met profit / (loss) attributable to equity shareholders (Rs. in lakhs) 7237 39313
Caleulation of weighted average number of equity shares -
Number of equity shares at the beginning af the year 5,22,61,914 3.83.40,800
Number of equity shares outstanding as at the end of the year 5,22,61,914 5.22,61,914
Weighted average number of equity shares outstanding during the year for czlculation af 5,22,61,914 3.90,63 481
basic earnings per share
Effect ol dilution * = 5
Weighted average number of equity shares outstanding during Lhe year for calculation of 52261914 390,632,481
diluted earnings per share
Nominal value of equity shares (Rs.) 10 10|
Basic garnings per equity shares (Rs.) 0.14 1.0
Diluted earnings per equity shares (Rs.) 0.14 1.01

*There have been no transactions invalving Equity shares or Poiential Equity shares between the reporting date and the date of approval of
these financial statements that would have an impact on the outstanding weighted average number of equity shares as at the year end.

Contingent Liabililies & Commitments (to the extent not provided for)
(i) Contingent Liabilities:
Claim against the company not acknowledged as debits. *

For the year ended For the year ended
30 June 2024 31 March 2024
a. Sales tax/ VAT / GST liability in respect of matter in appeals 1,021.55 1,021.55
b. Etectricity demand charges 115.05 115,05
¢. Demand raised by Incoma tax deparimant 19.84 19.84

d. In view of large number of cases pending at various Forums / Courls, it is not practicable to glve the detalls of each case. There are many
labour matters for which amount of lisbility is not ascertainable at this stage.

* Interest impact on above, il any, will be considerad 85 and when arise,

The Company has reviewed all its panding litigations and proceeding and has adequately provided for where provision required and disclosed as
contingent liabiities where applicable, in it's financial statement. The company does nol expect the ouicome of these procedings lo have &
materially adverse effact on its financial position, If in case order passed against the company and any lability arlses, then the same is
recoverable from erstwhile promoter as per Share Holder's Purchase Agreement. (Refer note 38)

{li) Commitments:
Basad on the information avaitable with the Company, there are capital commitments s 3t 30 June 2024 1s R, 4,401.31 [2khs (Previous year Rs.

6,388.80 lakRs).

Disclosures as required under Ind AS 116 Leases
Expense relating to shorl term leases with [=ase term of less than one yaar during the year ended 30 June 2024 is Rs. 1.49 lakhs (Previous year
Rs. 4.55 lakhs).

There are no right-of-use assets or lzase liabilities s a1 30 June 2024 and 31 March 2024,
Thera are no Income from sublessing right-of-use assals nor any galns or losses from sales and leasaback for the year anded 30 June 2024 and
31 March 2024.

Ol;:%rNob;eTernmcus:r.es i—‘nva!eﬁ' ed
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Neble Tech Industries Privata Limited

Notes to financial statements for the year ended 30 June 2024
(All amounts are in Rs. Lakhs, unless otherwise slated)

31

32

33

Contract balances

Particulars AR b
30 June 2024 31 March 2024
Contract assets 3,858 58 5,264,715
Trade receivablas (refer note 10) 3,858.58 5,264.75
Caniraci liabilities
- Advance received from customers (rafar nata 17) 47505 335.47

Advance received from customars are on account of the uptront revenue received from customer far which petfarmance obligation has not yat
been completed

Impairment of assets

The Company ("CGU") has accumulated losses . In terms of requirements of Ind AS - 36 “Impairment of Assets”, the Company has carrietd out
an Impairment assessment using value in use model which is based an the net present value of the future cash flows, after considering currant
economic conditions and trends, estimated future aperaling results, growth rates and anticipated future ecanomic conditions etc: Based on the
assessmant, tha Company bellaves that carrying amount of does not excand its recoverable amount and accardingly no impairment loss is
required to be recognized.

Operating segments

Accarding Lo Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM) aparoach for making
decisions about allncating resources lo the segment and assessing its performance. The business activity of the compzny falls within one broad
business segmenl viz. *Steel Products” and substantially sale of the product Is within the country. Hence, the dizclosure requirement of Ind AS
108 of 'Segment Reporting’ is not considered applicable

Information about major customer:
The Company has NIL Revenue (pravious vear one customer with revenus of Rs. 11,882.91 lakh) whose revenue was greater than 10% ravenue

of the Company’s total revenue.

Information about geographical areas:

a) Revenue from

3 For the year ended| For the year ended

Pasncalars 30 June 2024 31 March 2024
Within Indina £3.986.53 92.242.29
Outside India - -
Total 23,986.53 92,242,289
b) Total Assets

As at As at
Particulars
30 June 2024 31 March 2024

Within India 38.604.32 37,581.80
Dulside India E -
Total 38,604.32 37,581.80

nivale (.
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Moble Tech Industries Private Limited
Motes to financial statements for the yoar ended 30 June 2024
(Al amounts are in Re, Lakhs, unless otherwise stated)

34

Aelated Porty Disclosures
{a)} Names of related parties and related party relationships

Holding company

Fellow Subsidiaries

Key managerial personnel Dirgcior
Director
Dirgetar
Company Secretary
Gompany Secratary

OF8 Tech Privata Limiter

SMW Ispat Private Limited {with affoc
OXYZO Financial Services Limited
OFG Manutacturing Businesses Privat

Shimuant Bhushan Chadha

Farin Bansal (vota 31 May 20230
Avush Kumar

Rodhika Verma (upto 10 August 2023
Shilpi Bhiardwaj twitn edffest Iram L0 A

1 from 8 Jure 2022)

@ Limited

ugust 20231

AT

NoBL

S¥e

Director Vikrar Singh (with e!tect fram 10 August 7823)
Director Sura| Ravish (with ¢ltect from 10 Augusi 2023}
(b Transactions with related partios
Nome of Related Party Nature of Transaction For the year ended For the year onded
30 June 2024 31 March 2024

SMW {span Private Limited Purchases of eansumables tincludes Capital Consumatile) - 3678
OFG Manufacturing Businesses Privale  |Cross charga 0.63) 1.80
Limited

OXYZO Financial Senvices Private Recovery on benall of customere (B!l Discounted by 145.82
Limited [custamer)

Radhika Verma Aemuneration [Shart-Tarm Employee Benafits] # 1.08]
QF B Tach Private Limited Equily share capital issued 139211
QOFB Tech Private Limited Secuiies premium on Eguity Share Capital A,507.89
QF B Tech Private Limied Sale of Pradycts _ 061 BOISA
OFB Teah Private Limited Purchases of Raw Matarial LI0T 7gl 1524708
OFB Tech Privata Limited Puigheses of eonsumatigs tincluges Capilal Congyimabie) 3419 437.42]
|OF B Tech Private Limit Loan taken - 11879
OFB Tech Private Limitnd Lopn paid ?225_&&} 13,354 92

F8 Toeh Pri Imilar Processing fpeg - 5323
Fil Tech Privat Limi Ingss Ausiliary Sorvices 1 43| _1B.54)

OFE Tech Private Limitad Croes chgrge = 19378
JOF B Tech Private Limitad simbursemant of expan: -

OF B Tech Prigaie imites Intarast Expense lng! norwiing cost capilaiised) 575.12 3.035.36
£ Thie above eaid remuneration is aaclusiing provision for geatuity and legve encashment, where the actuarial valuation is cone on ovarall Company basis

(&) Outstanding balances

Name of Related Party Nature of Transaction As on As on
30 June 2024 31 March 2024

OFG Manutacturing Businesses Private | Trude payables 088 154
Limited

OFHE Tech Private Limited Advance from customer - 7659
(OFB Tech Private Limited Trade oayahlas 5.85) 242063
OFEB Tosh Frivate Limitad interest payably 148 54

OFB Tech Private Limited Capex agvance 363,18 4
OFE Tech Private Limited Loan poyable 19,178.27] 22.105.15)

(d) Terms and canditions of transactions with related parties

1) The {ransactions with related parties are made on lerms equivalent to thoss that arevall in arm's langth transact

wans, Dutstanding balances st the yeor end are unsecured and

satflement oreurs in cash This assessment is undedaken sach financisl year through exnmining tha financial pasiticn of the related parly and the markel irowhich the relatag

party operates.

i) Equity shares are piedged sgainst the loan from Yes Baok Limited and Aditya Sirfa Finance Limited (Reter Note 1240

For Nobye Tech in

Siies Brivate Kl

Authoriseq Signatary

CERTIFIED TRUE COPY



Noble Tech Industrias Private Limied
Nates to financial statements for the yoar ended 30 Juna 2024
CAll-amisu ks are i Ra. Likdrs, uless obhersise stated)

35

351

3a.2

354

345

356

329

(=)

b}

359

3510

Additional disch quired by Schedule Il (Division i} of the Companies Act, 2013

Details af Benami propertins
The Company do not have any Benami proseily, where any procesding kas beon inltisted o pending agninat the Comaany lai Haldimg any banzmi pragerty,

Helationship with struck off companies
The Company dees nes hawe any 1002 with ies steuck i undar seelion 248 of the Companies Acl, 2013 or suclion 560 of Companies Act, 1956

Registration of charges or satisfaction with Registrar of Companies (ROG)
The Company dd not have any charges or salkstaction which is et 1o be registend with ROC beyona the statutery period,

Compliance with rumber of layers of Companias
Tha Company has no subsafiaey thareloe complianca u/s {87) of settion 2 ol the Act read with Companies (Resttiction on number of Liyars) Bules, 2007 related to the nunbar of
layers is not apglicable to the Company,

Detalls of crypto / virtual currancy
The Company have not traded or invested in cryplo cumancy of vitual currency during the yvear eagded 30 June 2022 and 31 March 2074,

Lindisclosed income

Tha Company hove not enlored in o any Lrandaction which is no! recarded i the books al Sccounts inat has baen surendered o dischosed as Tnegma during the yesar in the tax
Fsswssment under the lecome Tax Act. 1961 such as search or suivey orany ether relevant provisions af the (ncome Tai Act, 1951

Carporate Social Responsibility

The Company 1% not reguised to spend any amount fowards Corperate Social Responsibility [CSR) Guring the year and these arm no wispunt CSR amaunt (ar the year requining o
tranaes to 6 Fund specilied In Schedulo Vil ta the Companies Act, 2013 or dpecial ectaunt in cormplience with the provision of SuS-section (81 of section 135 of the Gompanies
Act, 2073,

Utilization of funds
The Company hive 0ot advancad or foaned or invested lunds Lo dny other persanlsh o entiiylles), Intlding forcige envitios (1nt dioties) with the und ing that the

Intesmadizry shal;
(ol disselly or indireety tand of invest i other persons or entities ideatifiod in any manner whatsoeve: By bron behatf of the camgany (Ultirate Benelcliies) o
(b1 provide any guarantae, security or the lke to o an behalf of the Ultimate Bnneliciatios.

Tha Comaany have not received any fund fram aoy parsanish or ontite(es), including taeeign enlities IFuading Party) with the understanding (whethyr meariad in witing or
othersise) (hat the Company ehall:

() divecily or Indirectly lengd or invest in othar persens o entities identilisd inany mannot whatsosver by o on behalf ol the Fundiag Party (Uitmasie Benelicianies) or

(b} provide any guatantee, Raeunily o tho ke o0 sehall of the Uitimate Beneficiaies.

Wiltul defaultor
The Company is not declarad wiltful defaulior by any bank o financlal Instiiuzion or govel arment or any govomment auinanity,

Tha Gampany died not have any lorg-tet m corlract including derivative contracts lor which there weie any material foresseable losses
Care Investment Company (CIC)
The Comosny is nut a Core Invesiment Company (CIC) a3 dafined In the raguiations mede by the Reserve Baik ol ladia Based an the infarmation and weptanstions provided by

the management of the Cempany. the Group has oo CICs 88 part of the Gioun

Thers e no amtunts which are regquited 16 be tanslered, 1© e nvasion Education snd Protection Fund by thi Company during the year,
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Capital Management _

The Company manages its capltal structure and makes adjustments in light of changes In econamic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company mav adjust the dividend paymeant to shareholders, retumn
capital to sharehoiders or issue new shares. The primary objective of the Gompany’s capital management is to maximize the shareholder
value. The Company's primary objective when managing capital is to ensure that it maintains an efficient capital structure and healthy
capital ratios and safeguard the Company's ability to continue as a golng concern in order to support its business and provide maximum
returns for shareholders. The Company also proposes to maintain an optimal capital structure 1o reduce the cost of capital. No changes were
made in the objectives, policies or processes during the year ended 30 June 2024 and 31 March 2023.

For the purpose of the Company's capital mansgement, capital includes issued capital, share premivm and all other equity reserves, Net
debt includes, intares! bearing loans and borrowings less eash and cash equivalents. The Company monitors capital using gearlng ratio,
which is net debt divided by total capital as under:

As on As on
Particulars

30 June 2024 31 March 2024
Borrowings 27,921.66 26,849.59
Less : Cash and Cash Equivalants 1.540.34 1,536.85
Net debts 26,381.32 25,312.74
Equity Share Capital 5,226.14 5,226.19
Other Equity (1,206.47) (1.278.84)
Total eapital 4,019.72 3,947.35
Capital and net debt 30,401.04 29,260.09
Gearing ratio 86.78% 86.51%

Basad on the Information available, none of the vendors have confirmed their status that they are covered under the Micre, Small and
Medium Enterprises Development Act, 2006. Disclosures relating to duss of Micro and Small enterprises under Section 22 of ‘The Micrg,
Small and Medium Enterprises Development Act, 2006 are NIL.

During the year, as per the terms of Shareholders Purchase Agreement ("SPA"), Loan Agreament signed between the arstwhile Promoters
with their group (togethar "parties”) companies, OFB Tech Private Limited (Holding Company) and the Company, the erstwhile nromaters
fas agreed and committed to indemnify against all the past such liabilities as specified in SPA due to act/action in past/prior to that period.
Accordingly, Rs. 58.61 Lakhs paid towards interest and penalties for delay / defaults in compliances & general recovery as
identilied/assessed have been adjusted against loan amount of Rs. 517, 83 Lakhs in current year.

For and on behalf of the Board of Directors of Nable Tech Industries Private Limited

Vikram Singh
Director

For Noble Tech industries P ti9659542d
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